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PROFESSIONAL ACCOUNTATNS (FORMERLY

ROLE AND MINDSET EXPECTED OF
PROFESSIONAL SKEPTICISM)

NON-ASSURANCE SERVICES
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You are an Audit Manager:

Having worked for several years on the audit of a
privately held retail company, you know company
management well and expect to be offered an
opportunity to replace the soon-to-retire Executive
Vice President of Financial Planning. You are concerned
the position may not be offered to yvou if there are
problems identified during the current year's audit.

HIOH & S 213 Hl AHPAIB)

You are the Vice President of Finance at
a cutting-edge biotech company:

The marketing department has just proposed a new
pricing policy for patent-protected, life-saving drugs

that could be viewed as taking advantage of desperate,

critically ill patients. You have been asked to provide
an analysis that supports the prices the marketing
executives want to charge.
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Professional accountants must now,
more than ever, remain focused on
the public interest and their ethical
responsibilities. Truthful financial
reporting and independent auditing
have a large role to play in managing
outcomes of, and exit from, the
sudden calamity.

Dr. Stavros Thomadakis
2020

READ A JOINT MESSAGE FROM DR. THOMADAKIS AND IAASB Ck
SEIDENSTEIN
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